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The  Board of Directors shall authorize  Management  t o ent e r into t raining cont ract s 
with t hird part ie s out side  of t he  Provincial and Federal government s. 

 

2.12 - Third Part y Re ve nue  Cont ract s  - 
Proce dure  

Sect ion:            Finance  
Subject :            Third Party Revenue  Cont ract s 
Procedure :      2.12 
Approved:       February 2001 
Reviewed:       January 27, 2015 
Revised:           November 1, 2015 

During the  normal operat ions of t he  College , it  may be  necessary t o ent e r into 
t raining cont ract s wit h t hird part ie s out side  of t he  Provincial and Federal 
government s. 

To ensure  t hat  t hese  account s rece ivable  remain current  and do not  de t rimentally 
affect  College  operat ions, cont ract s with t hird part ie s must  contain t he  following:  

• Writ t en acceptance  of t he  t raining curriculum and the  budge t  by both part ie s 
must  be  rece ived by the  VP Finance . 

• A schedule  of inst allment  payment s shall be  a part  of t he  cont ract . The  number 
and frequency of such payment s shall bear a direct  re lat ion to t he  length of t he  
program. 

• Unless othe rwise  st ated, cont ract s shall be  paid in full within 30 days of 
comple t ion of t he  t raining program. 

Any deviat ion from the  above  must  be  approved by the  VP Finance  or President  and 
CEO prior t o signing a "t raining se rvice  agreement ." 


