
2.4 - Inve st ing - Policy 

Sect ion:        Finance  
Subject :        Invest ing 
Policy:          2.4 
Approved:    August  22, 1995 
Revised:        November 1, 2015 
Reviewed:     November 30, 2016 

The  College  Board of Directors shall e st ablish an operat ing fund line  of credit . 

The  College  shall inve st  funds only in t hose  securit ie s which the  Minist e r of Finance  
has approved for Regional Colleges, pursuant  t o Sect ion 23 of t he  Regional Colleges 
Act . 

(April 13, 1992) 

2.4 - Inve st ing - Proce dure

Sect ion:          Finance  
Subject :            Invest ing 
Procedure :    2.4 
Approved:     February 2001 
Revised:          November 1, 2015 
Reviewed:       November 30, 2016 

As pe r Policy 2.4, a line  of credit  has been est ablished as follows: 

That  t he  Board approves an operat ing line  of credit  not  t o exceed $100,000.   (July 9, 
1992) 

Guide lines: 

• Securit ie s issued by Federal or Provincial Government
• Securit ie s issued by agencies of t he  crown
• Securit ie s insured by the  Canada Deposit  Insurance  Corporat ion (CDIC). CDIC

insures e ligible  securit ie s t o a maximum of $100,000 pe r financial inst it ut ion
• Securit ie s insured by another source  (i.e ., Saskat chewan Credit  Union insure  all

funds he ld by the ir branches). Documentat ion will be  he ld for ve rificat ion by
local auditor.


